Income Analysis - Plans

22/04/2025 12:24 pm BST

This article is a continuation of Income Analysis - Add Goal Details

The Plans screen is where you can include Phased Drawdown (if applicable) manage plans, which includes plan
specific investment strategies, growth rates, projected values and charges.
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Base Projected Value at Age 67

ed in your Drawdown analyss.

Susanna West - Phased Drawdown ' are based on the same age.

Phased Period Ends  *Phased Period End Age
Enter Phased Period End /| @

Plans + Manage Plans

There are currently no plans to show. Please use the "Manage Plans” button to select existing plans o create new ones.

Fund Value Summary

Total Fund Value £ Remaining Fund Value £
£0.00 £0.00

If this is a Phased Drawdown scenario, you will need to add plans through the Manage Plans + area before entering
Phased Period Ends, Age or Date and Phased Period End Age.

Base Projected Value at Age 67

Susanna West - Phased Drawdown
Phased Period Ends. “Phased Period End Age

Enter Phased Period End / [:]

Plans + Manage Plans

There are currently no plans to show. Please use the *Manage Plans® button to select existing plans or create new ones,

Fund Value Summary

Total Fund Value £ Remaining Fund Value £
£0.00 £0.00

In the example we are using, we will leave Phased Drawdown blank. If doing an Phased Drawdown scenario, see
article Income Analysis - Phased Drawdown

Pull holdings through from the contact record using the Manage Plans button:


http://pathways.knowledgeowl.com/help/income-analysis-add-goal-details
http://pathways.knowledgeowl.com/help/income-analysis-phased-drawdown

Base Projected Value at Age 67

Susanna West - Phased Drawdown
Phased Period Ends *Phased Period End Age

Enter Phased Period End / (:]

Plans + Manage Plans

There are currently no plans to show. Please use the *Manage Plans® button to select existing plans or create new ones.

Fund Value Summary

Total Fund Value £ Remaining Fund Value £
£0.00 £0.00

Either select one or more existing plans, or Add New Plan.

Manage Plans
Reminder; Ensure all projections are based on the same age. Projected Value(s) Based on Age 67

Select existing holding plans and optianally add new holding plans to be included in your Drewdown Analysis.

Your Existing Holding Plan(s)

Plan Name

m] Type Client Current Value Income Strategy Growth Rate Projected Value
[] Aviva Wrap ISA Portfolio Indivielual Savings Aecounts (ISA) & Susanna West £1348047 0% £1348047

[ Aviva Wrap Pension Portfolio Seif Invested Personal Pension (Full) 2 Susanna West £260,308.60 612% £111563191
[[] Gofunds Pension Account: Self Invested Personal Pension (Full) 2 Susanna West £108.29273 0% £108.30273

[] Collective Retirement Account | Fully Insured Personal Pension (Fully Insured) S Susanna West £259769.24 0% £250760.24

[] Collective siPP Income Drawdown Susanna West £10537021820 0% £10537021820
O Hevate-GlA General Investment Account Susanna West £50,645.64 0% £50,645.64

[ Fiexible Transitions Account (LV= Core Funds) | Fully Insured Personal Pension (Fully Insured) & Susanna West £313.92048 0% £213,02048

[7]  Personal Pension (TEST) | Fully Insured Personal Pension (Fully Insured) & Susanna West £346,567.00 0% £346,567.00

[ Personal Rension | Fully Insured Personal Pension (Fully Insured) & Susanns West £114,62600 759% £688,168.67

<

Add New Holding Plan(s)

+ Add New Plan

When selecting a plan, If it is a pension holding, you will need to select which investment strategy you would like to
use in the analysis.

Reminder: Ensure all projections are based on the same age. Projected Value(s) Based on Age 67 Select existing holding plans 2nd optionally 2dd new halding plans to be included in your Drawdown Analysis.

Your Existing Holding Plan(s)

Plan Name

O Type Client Current Value Income Strategy Growth Rate Projected Value

(] Aviva Wrap ISA Portfolio Individual Savings Accounts (1SA) & Susanna West £13.48047 0% £1348047

[[] Aviva Wrap Pension Portfolio Self Invested Personal Pension (Full) S Susanna West £260,202.60 6.12% £1,11563191

[[] Cofunds Pension Account Self Invested Personal Pension (Full) 2 Susanna West £10839273 0% £10839273

[} Collective Retirement Account | Fully Insured Personal Pension (Fully Insured) & Susanna West £250,760.24 0% £259760.24

[] Collective SIPP Income Drawdown & Susanna West £105370.218.20 0% £105370218.20

[ Hewate-GiA General Investment Account & Susanna West £50,645.60 0% £50,645.64
Flexible Transitions Account (1V= Core Funds) | Fully Insured Personal Pension (Fully Insured) 2 Susanna West £313.920.48 0% £31392048

% Personal Pension (TEST) | Fully Insured Personal Pension (Fully Insured) & Susanna West £346,567.00 0% £346,567.00

(] Personal Pension | Fully Insured Personal Pension (Fully Insured) & Susanna West £114626.04 7.59% £683,168.87

<

PCLS, UFPLS or Phased Drawdown:



Add Plan

Income Strategy
* Choose strategy

(-]
UFPLS | Phased Drandown

Plan Details
*Pian Name *Current Value Growth Rate

Adviser Fees

Initial Fee Reguiar Annual Fee Oneoff fee £

B -3 o fome .

Provider Product Charges

*Reduction in Yield (excluding Adviser Fees)

[CEENSRCEEE  Reduction in Vield 000%

Projected Plan Value
*Projected Value @

Coneel

If you select PCLS the system will take out the percentage of PCLS specified and remove it from the income
calculations.

UFPLS will keep the total plan values invested in the drawdown plan, when income is taken from the drawdown
plan 25% of the income withdrawn will be tax free, this will be taken into account when calculating the tax liability.

Phased drawdown allows you to specify the phased period end age, and choose either PCLS or UFPLS for the
phased period and remaining term.

For this example, we will select PCLS.

You can specify how much PCLS out of the total you would like to remove. The system defaults to the 25% tax-free
amount. However, this can be overwritten up or down to suit your clients’ needs.

Income Strategy
* Choose Strategy o PCLS Amount % Use Excess PCLS Amount in Calculation

n £ “ 25.00% ] l Yes “

Select whether you would like to use any excess PCLS amount in the calculations.

PCLS LFPLS Phaszed Drawdown

For e.g. If your client would like to take 15% of their tax free cash, would you like the system to take the remaining
10% into account in the calculations? Select Yes if that is the case. If they have already taken some tax-free cash in
the past, the client may want 15% but you don't want the 10% to be used in the calculations. Select No.

Use Excess PCLS Amount in Calculation

Yes No

When completing the Growth Rate, the Projected Value will automatically calculate.



Plan Details
*Plan Name * Current Value Growtn Rate

Flexible Transitions Account (LV= Core Funds) | Fully Insured £295957.73

Adviser Fees

it Fee Regulr Anna Fee Oneoffec e
ERE °

Provider Product Charges
*Reduction in Yield (excluding Adviser Fees)

[EEVETSIR  Reduction in Yield 000%

Projected Plan Value
*Projected Value @

Plan Details
*Pian Name *Current Value Growtn Rate

Adviser Fees

Initial OneoffFee £

]o lﬁmm °

Provider Product Charges
*Reduction in Yield (excluding Adviser Fees)

[EEISNISRE  Reduction in Yield 000%

Projected Plan Value
* Projected Value @

83221056

Adviser Fees automatically populate if entered on the holding. If not, free type the details:

Adviser Fees

Inital Fee Regular Annusl Fes One off Fee £

ERE °

Provider Product Charges
#Reduction In Vield (sxcluding Adviser Fees)

Individual Charges IS MR RRTRY) 000%

Enter Provider Product Charges. Select Individual Charges or Reduction in Yield:

Provider Product Charges
*Reduction in Yield (excluding Adviser Fees)

Individual Charges Reduction in Yield 0.00%

Save

Add Plan

Income Strategy
*Choose Strategy ©  PCSAmounts Use Excess PCLS Amount in Calculation

(SO US| Phased Drawdown 25.00% No
Plan Details
*Plan Name *Current Value Grontn Rate

Flexible Transitions Account (LV= Core Funds) | Fully Insured £295,957.73 5.00%
Adviser Fees
Iniial Fee Reguiar Annual Fee One offFee£

o ] ° I £20000 °

Provider Product Charges
“Iniial Charge 5% *Annusl Charge %

° L]
[EVENGETE  Reduction in Yield l [ 0.50% l [ 032% l

Projected Plan Value
*Projected Vaive @

£771,501.41




Your Existing Holding Plan(s)

Reminder: Ensure al projections are based on the same age. Projected Value(s) Based on Age 65

Manage Plans

Select existing holding plans and optionally add new holding plans to be included in your Drawdown Analysis.

Add New Holding Plan(s)

(=] PlanName Type Client Current Value Income Strategy Growth Rate Projected Value
[ Aviva Wrap ISA Portfalio Individual Savings Accounts (ISA) 2 Susanna West £12,760.97 0% 000

[ Aviva Wrap Pension Portfolic Self Invested Personal Pension (Full) 2 Susenna West £240286.10 612% £000

D Cofunds Pension Account Self Invested Personal Pension (Full) & Susanna West £09,689.68 0% £0.00

[] Collective Retirement Account | Fully Insured Personal Pension (Fully Insured) & Susanna West £258,857.49 0% £0.00

[ Collective SIPP Income Drawdown S Susenna West £96,831,620.80 0% £000

[[] Elevate-GIA General Investment Account & Susanna West £46,750.06 0% £0.00

Flexible Transitions Account (LV= Core Funds}) | Fully Insured Personal Pension (Fully Insured) & Susanna West £295,957.73 PCLS 5% £771,501.41

[ Personal Pension (TEST) | Fully Insured Personal Pension (Fully Insured) 2 Susanna West £346,567.00 0% £000

[ Personal Pension | Fully Insured Persanal Pension (Fully Insured) S Susenna West £104690.92 7.59% £000

+ Add New Plan

When adding multiple plans, you are able to select different investment strategies in the analysis. As seen below:

Base Projected Value at Age 65

Susanna West - Phased Drawdown
Phased Period Ends *Phased Period End Age

Enter Phased Period End #

]

Plans + Manage Plans
Plan Name ‘ Client Holding Type Income Strategy Current Value Growth Rate Projected Value Included ‘
Flexible Transitions Accou. & Susanna West Pension PCLS £205957.73 5% £771,501.41 E]
Personal Pension (TEST) [F.. &  Susanna West Pension UFRLS b £346,567.00 6% £77628958 &)

Fund Value Summary

Total Fund Value £ Fund Value After Fees £ PCLS AmountZ  Remaining Fund Value £

£1,547,790.99 £1,524,208.07 £188,967.85 £1,335,330.22

Details can be amended through the Edit button:

Plans + Manage Plans
Plan Name ‘ Client | Holding Type ‘ Income Strategy Current Value Growth Rate Projected Value Included R
Flexible Transitions Accou... &  Susanna West Pension PeLs £205057.73 5% £771,501.41 [C @
Personal Pension (TEST) | F.. &  Susanna West Pension UFPLS £345,567.00 % £776,289.58 Delete

If you need to add a new holding, click + Add New within the Manage plans area:




Manage Plans

Reminder: Ensure all projections are based on the same age. Projected Value(s) Based on Age 65 Select existing holding plans and optionally add new holding plans to be included in your Drawdown Analysis

Your Existing Holding Plan(s)

Add New Holding Plan(s)

[F] Plan Name Type nt Current Value Income Strategy Growth Rate Projected Value

[ Aviva Wrap ISA Portfolio Individual Savings Accounts (ISA} & Susanna West £1276097 0% £000

[] Aviva Wrap Pension Portfolio Seif Invested Personal Pension (Full) & Susanna West £240.286.10 6.12% £000

[[] Cofunds Pension Account Self Invested Personal Pension (Full Susanna West £99,689.68 0% £000

[] Collective Retirement Account | Fully Insured Personal Pension (Fully Insured) & Susanna West £258,857.49 0% £000

[] Collective SIPP Income Drawdown & Susanna West £96,83162880 0% £000

O Eevate-GlA General Investment Account £ SusannaWest £4675006 0% £000
Flesible Transitions Account (LV= Core Funds) | Fully Insured Personal Pension (Fully Insured) & Susanna West £295,95773 PCLS 5% £771,501.41
Personal Pension (TEST) | Fully Insured Personal Pension (Fully Insured) & Susanna West £346,567.00 UFRLS 6% £776,289.58

[ Personal Pension | Fully Insured Personal Pension (Fully Insured) £ SusannaWest £104,69092 759% £000

+ AddNew Plan

We'll be adding an Non-pension Holding in this example. Complete details and Save:

Holding Plan Type
*Choose a holding type

Pension Holding | Non-Pension Holding

Plan Details
“Pian Name

“ Current Value

Add Plan

Growtn Rate

Add Plan Name

) [o

| [om

Adviser Fees

Provider Product Charges

Individual Charges LTSRS E] 000%

Projected Plan Value
*Projected Value @

Initial Fee: Reguiar Annual Fee

Oneofffee

l ° [ £0.00

*Reduction in Vield (excluding Adviser Fees)

Holding Plan Type
+ Choose a holding type.

[ Non-Pension Holding

Plan Details
“Plan Name

* Current Value

Add Plan

Growtn Rate

Vanguard ISA

] [ £1532300

l[mm

Adviser Fees

Provider Product Charges

(VTR Reciuction in Yield 150%

Projected Plan Value
*Projected Vaue @'

£3036663

Initial Fee Reguiar Annual Fee

Oneoff Fee £

l ° [ £1.00

*Reduction in Yield (excluding Adviser Fees)

View the details and Save




Manage Plans

Reminder: Ensure all projections are based on the same age. Projected Value(s) Based on Age 65 Select existing holding plans and optionally add new holding plans to be included in your Drawdown Analyss.

Your Existing Holding Plan(s)

Plan Name

=] Type Client Current Value Income Strategy Growth Rate Projected Value
[ Aviva Wrap ISA Portfolio Individual Savings Accounts (1SA) 2 Susanna West 1276097 0% 000
[[] Aviva Wrap Pension Portfolio ‘Self Invested Personal Pension (Full) &, Susanna West £240,286.10 6.129% £0.00
[[] Cofunds Pension Account ‘Self Invested Personal Pension (Full) &, Susanna West £99,680.68 0% £0.00
D Collective Retirement Account | Fully Insured Personal Pension (Fully Insured) & Susanna West £258,85749 0% £0.00
[ Collective SIPP Income Drawdown 2 Susanna West £96631626.80 0% 000
[[] Elevate - GIA ‘General Investment Account: &, Susanna West £46,750.06 0% £0.00
Flexible Transitions Account (LV= Core Funds) | Fully Insured Personal Pension (Fully Insured) & Susanna West £205057.73 PCLS. 5% £771,501.41
Personal Pension (TEST) | Fully Insured Personal Pension (Fuly Insured) & Susanna West £346,567.00 UFPLS % £77628058
Personal Pension | Fully Insured Personal Pension (Fully Insured) &, Susanna West £104,690.92 7.59% £0.00
’

Add New Holding Plan(s)

Plan Name Client Holding Type Income Strategy Current Value Growth Rate Ongoing Charge  Projected Value
Vanguard ISA & Susanna West Non-Pension N/A £15323.00 5% 0% £30,366.63 =
] >

Base Projected Value at Age 65

Susanna West - Phased Drawdown
Phased Period Ends “Phased Period End Age

Enter Phased Period End / (]

Plans Plans
Plan Name | Client Holding Type Income Strategy Current Value Growth Rate Projected Value Included ‘
Flexible Transitions Accou... & Susanna West Pension pCLS £205957.73 5% £771,501.41 ]
Personal Pension (TEST) | F.. & Susanna West Pension UFPLS £346,567.00 6% £776,28958 =
Vanguard ISA & Susanna West Non-Pension N/A £15323.00 5% £30,36663 =)

Fund Value Summary

Total Fund Value £ Fund Value After Fees £ PCLS Amount £ Remaining Fund Value £
£1,578,157.62 £1,554,360.03 £188.967.85 £1,365,392.18

Ensure the plans you would like to see in the results are included:

Plans + Manage Plans

Plan Name Client Holding Type Income Strategy Current Value Growth Rate Projected Value Included

Flexible Transitions Accou... & Susanna West Pension peLs £295,957.73 5% £771,501.41 &l
Personal Pension (TEST) | F.. & Susanna West Pension UFpLS £346,567.00 6% £776.280.58 &l
Vanguard SA & Susanna West Non-Pension N/A £1532300 5% £30366.63 =

You can add as many plans as you would like to take into the drawdown scenario.

The remaining fund value will be the figure used for the drawdown plan ‘initial investment’ when calculating if your
income profile is achievable for the duration specified.




Income Analysis.
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Base Projected Value at Age 65 What's Shown Here

ol ¥
Susanna West - Phased Drawdown Please ensure all projections are based on the same age.
Phased Period Ends  * Phased Period End Age

Enter Phased Period End /| @

journey

Plans

Plan Name | Client ‘ Holding Type Income Strategy Current Value Growth Rate Projected Value ‘ Included ‘
Flexible Transitions Accou... & Susanna West Pension pas 20505773 5% 715014 =
Personal Pension (TEST) | F.. & Susanna West Pension UFPLS £246567.00 5% £776289.58 =
Nangusrd IS4 P ——— Non-Persion A £15323.00 % 23036663 5]

Fund Value Summary

TotalFund Value £ Fund Value After Fees £ PCLS Amount£  Remaining Fund Value £
£1578157.62 £1,554,360.03 £188,967.85 £1,365,392.18

For further information on Income Analysis research, see article Income Analysis - Income Requirements


http://pathways.knowledgeowl.com/help/income-analysis-income-requirements-3038

